
GENERAL
ELECTRIC

One of the few industrial
corporations that has im¬
proved its financial con¬
dition during the period
of business depression
and is in a position con¬

fidently to face the new

year with every expecta¬
tion of continued pros¬
perity.
Our circular No. 1789
reviews the Company's
present strong position
and outlines clearly its
new stock dividend policy.

Spencer Trask& Co.
25 Broad Street, New York.

\in\NV BOSTON -CHICAGO
Mvirtbr s New \oik Stocfo JSxchanRu
Member* Chicago Stock Uxcfiange

/TV.

BONDS
for Investment

Each month we send to
' hanks, corporations and

j individual clients a care¬

fully considered list of

high-grade Bonds which
v,c own and recommend
for investment.

Ojir March list will bp mailed
to you upon request.

The National City Company
Main Office:

National City Kauk Ruildinp.
ii j I town Ofltce: 42nd St Madison Ave

k~'
Exempt from All

Federal Income Taxes

State of Missouri
5% Bonds

Due March, 1928 to 1937

Prces to yield 4.50r< to 4.30' 'c

City of Atlanta, Ga.
5% Bonds

Due January, 1925 to 1951

j Prices to yield 4.65% to 4.55%
j I ntlhrr Particulars on rtqtie.M.

! Estabrook & Co.
24 Broad St. 15 State St.
New York Boston

| Hartford New Bedford
IJrovidence Springfield

1

r
I

State of

California
5' ( Coupon Bonds

Due July 3, 1943-49

Exempt from Federal Income Taxes.
LefaI Ineestinent for Savings Banks and
I rust Funds in New York and

other Slates.

Price to Yield 4.40( c «.

Remick, Hodges & Co.
Member* \>» Vork Mt->ck Kichaiign
14 Wall St. New York
C«rrc«p»nclHiH VI.I..Da % C o.,Ronton

.1. K. Rice, Jr. & to. Will Buy
» 11*0 John*- Wantill** Pfil, ,

100 Kn«»\ llat ( ommon
100 MH nit Corp. Com. A Pfil.
S5 Mfrrk A ( o I'rrfprriMl
*»0 »tv \«rk Mutual !#»¦* Y.lftht

100 Nat. I(f A Co.11 (all l«nr«>
Iimi N. V. Mat* < om. A; rf«l.
lOO North l%l%**r Insurant*#*
l*"» National FtiH Gum
?."» OM I >o iiiuion S. S.
IfM) flichmonri Kailiator ' om. A I'fil.
Mhi Itlrhmoml tight A H H.
."»0 sinirrr Mariiifa' taririK

100 Kpnlt> \q«MK'iltt*«
100 I iiion l>rrj
*»0 H'nrtl Hnkine i om. A Pfd.

*!««» \V#-»t Va. l*nlp A Pnp^i
loo W'liilf Knelt Mineral *t|tring« I om.
r»0 WfilctuNitir lo*uranie
*J5 \alr A Towitf *fK

.J.K.Rice,Jr.&Co.
rh»nr« »IHW <>"<1 Inlin. .1* Wall M.. \ \

Safe Bondsfor Investment

HALSEY, STUART
& CO. inc.

Investment Bonds
Bank & Trust Co. Stocks

MCCLURE, JONES & REED
V» lUti ) ..» Sit* I «#«,-

Jtt Broad**' Phone 7M2 R.rl.r

FINANCIAL NEWS
AND COMMENT

stocks and Grains Advance
Vigorously. While Foreign

Kxclianges Recede.

The foreign exchanges took their turn

yesterday U> feeling^ the force of exten¬
sive profit taking sales, but while
sterling was receding about 2 cents from
Wednesday's closing quotation and 4
cents front thi* week's maximum stocks
and grain resumed their advance with
considerable vigor. In all markets, as

in preceding sessions since last Satur¬
day, influences, largely technical, held
sway. Speculators in stocks discovered
early In the day that efforts to impart
;i weak tone to industrial share prices
attracted no following on this selling
sjde, and in the eijse of grain the net
advances of 13« to 2'» cents a bushel in
wheat and » cent a bushel in corn sug¬
gested that Wednesday's setback was

n signal for enlarged buying for export.
Share prices were irregular for a time,
''atiy operations appeared to convince
professional traders that the way of least
.. distance was upward and heavy buy-
ing from pool sources aided in bringing
advances of 1 Vi to more than 3 points in

fairly broad list of sugar, automobile.
tubber, railroad equipment and steel is-
sues. The upturn was made easier by
an easement of call money from i% per
cent to 4 per cent.
The stock market again commanded

the center of the stage, although the dip
and later recovery of several European
xchanges were interesting. The effect

of easing money conditions was rather
abruptly nullified in the bond market
by large and varied offerings of new

securities. The day's new issues were

full;.' as representative of business and
municipal loans as anything seen in

heavy financing of early January, and
the plain lesson taught by them was that
the demand for well founded loans has
not been checked. In lx>ndon, too, siz-

able bond offerings are being placed
rapidly. The signs point toward con¬

siderable competition between New
York and London for foreign govern-
ment, municipal and corporate loans In

the next few months, provided that

money rates remain as low overseas as

they have been of late.
The weekly reserve statements threw

no new light on the money and credit
outlook except to the extent that other
Reserve banks drew heavily on the one

here through the gold settlement fund,
causing the ratio of cash to deposit and

note liabilities to decline from 87.1 per

cent, to 84.1 per cent. A factor in t'al

change was an expansion of $20,400,000
in gross deposits, and the system's de¬

posits gained $40,240,000, while clrculat-
ing reserve notes were enlarged
$23,469,000. Rediscounts declined in j
respect to New York and the system
The consolidated banks' reserve ratio

was carried back 1.4 per cent, to 76.7

per cent. The increase of circulating
notes for the flCth successive week, by
the New York bank and the fourth

week fry the system hinted at larger
demand for currency in the process of

slow growth of general business.
While foreign exchanges slipped

downward rather quickly In the morn¬

ing, sterling going as low as 4.41, franru

under 9.10 and lire to ¦>.30. they recov¬

ered rather easily before the close. The

resiliency of sterling was especially
noticeable, as its last quotation for sight
drafts was 4.42'*- Francs climbed back

to 9.11'a and lire to 3.31 '4. The weak-j
ness of the German rate bore further
witness to the burden of current ten day
reparations payments. A new low point
for the year was touched at .41',* cent

a mark. «.

FOREIGN EXCHANGE.

THURSDAY. MARCH 2, 1922.
4.REAT Bit IT %IN.

rarltv. Yester-,
14.861, Sterling: To-day. dsv. Feb. 2.1.

Demand $4.42'., $4.42A *4 10**
Cable* 4.42% 4.42*; 4.41H
Hankers, RO ris. 4.38', 4 :'.«0 4.37^
Bankers. 90 ds. 4.37*i 4.37H 4.8614

THE CONTINENT.
19.30 France, cents a franc:

Demand 9.11', 9.1.1 6.15
Cables 9.12 9.1 9.15>...

19.30 Belgium, cents a franc:
Demand 8 fiflvi 6,HT«i
fables 8.84 *.67 8.18

19.30 Switzerland, cents :i franc:
Demand 19. 56 16.57 19. .545
ables 19..18 19.39 19.58

19.30 Italy, cent* a lira:
Demand 5.3D.4 5.34 5.07'i
Cable* 5.12 5.8414 ,V0S

23.80 (ierniany, cents a '.r.ark:
Demand Il't .43>» .4.".7.
Cables il>; .4:tV

26 80 Sweden, cents * krone:
Demand ... .26.35 26.5? 26.HO
C»bi»s 2«.40 26.57 26.65

26 80 Norway, eents a krone:
Demand 17.10 17.62 17.10
Cables 17.15 17.67 17.15

26.80 Denmark, cents a Krone:
Demand 21.20 21.20 21.03
Cables 21.2." 21.25 21 <tH

19.30 c,reere, cents a drachma
Demand 4.63 4.63 4.."8
Cables 4.65 4.65 4 60

19.30 Spain, cents a r>"s.ua
Demand 15.is; 1."5.96 15.09
Cables I5.9t» 10 HI 16.01

40.20 Holland, cents a flirln:
Demand :t».20 36.25 3* 45
cables :;*.2.'i .iw.iui

^1.46 Russia, rents a ruble;
100 rubles I.'. .on .

500 rubl'.'S 07 .'«? .0"
20.36 Austria, rents a n« «n;

Demand 02 .ic 02'4
Cables 02H .02's ,02t4

23.80 Poland, cents a maik:
Demand 02 4-5 "2:', .02*,
Cables Oil o:i 0::

20.30 Mtmgai.v, c«nts a noun
Demand 14 s; .1", 14s.
Cnbles I5"i ,1« .I.Vil

20.30 Jugo-Slavla, c*nts :» crown:
Demand .30*4 .31 .31',
Cables .31 .32 .32',

10,30 Finland, cents * mark
Demand 2.05 2.01 i',04
Cables 2.06 2.05 2.00

20.26 l.'zerho Slovakia. rents s >rown
Demand 1.T2 t 7t t.60
Cables 1.73 1.75 1,70

19.30 Ktunanla. cents a leu:
Demand 7!' .79'j *1
Cables so .80', qj

$4.40 Turkey, cents a pound
Demand Tn no r.ft im
t.'ables 72.00 70 00

FAR EAvr.
108 32 .Shanghai. cents a ae|:

Demsnd «*,<*> 67.50 72 00
''allies 70.041 fl* no 72.50

78.041 Hongkong, cents i dollar
Demand 52.25 52.25 ivn.grc*Mes 52.50 5'J ,10 53!o'"i,

is ilti Bombay, cents a rupee:
Demand 28.l'.i- 26 25 "* -,0
Cables -28.3V' ; »,.*.« 26 02

49 64 Yokohama, rente ri yj-n
Demand 47.25 47.25 4('.t7i.
Cables 47 50 47.50 47.112'

SOI TH AMERICA,
32.11 Itlo de Janeiro. rent a s mllrtla:Demand I.",.03»4 14.00 «t

Cnbles 14 on 14.0.5 13.87'
42 45 Buenos »\lres, rp|p> a peso:

DejnnlMl .37 I'." '27.25 37 m
Caliles 37 |Si, 37.31', 37.05

103 42 Uruguay, cents e dollar:
Demand 8*j.;[7'^ 62.621 *2..'0
Cablrs 82.50 *'.'75 *2.112'¦

4 A.N ADA.
Nee1 Tori funds In Montreal, 622.-50 pir

mliini n 61,000, Montreal fundi 111 ,Ni» V01I.
$21,63 discount a $1,000.

i

NEW YORK STOCK EXCHANGE QUOTATIONS.
THURSDAY, MARCH 2. 1922.

Day's sales
V.flSSt?
iitarw.i Lot

-I ^-Closing.-, it.lv.r |
Hid. Ask. iii>9-1 Sales.

1922. 192 J.
859,874 420.273

_|f)ptll- High- l.ow-l l'los-1 N't
trig. e»t. est. lug. ICh'ngt.

1920.
856,593

.>0 48 61 62 %
14% 0 ~n 14 1 4%
39%; 31 % 39 39
56 4;i% o0 51 %
IT 15%t l5'-t 15-%
.'9% 55% 57'+' 57%

tO.i 101 105 IOC
41 37% 46 *4 46%
36
>9%
53
31 '2
J<»0a
62 a; 51

29%
5594
t>l %

59
33%
OS
..>2% .>4

31 %! 37% 37
31% 38% 39

59% 60

100 Adams Ex.p. ..

200 Adv Rujnely..
300 Adv Rumely pf
200 Air Reduction.

1800 Ajax Rubber..
1000 Allied (. & D..
200 Allied *D pf.

1000 AliU Chulnt..
1700|Am Ag Chem
200 Am Age <"li pi'.
100 Am B Note pf.
400'Am Beet Sup.
300'Am Bosch M.
300 Am llr S & F

62
13%
3874
50 >2
15%
57%

104
45%
35

62
14%
39
50^
16%
57%

62
13%
38%
50%
16%

104
45%
34%

103% 98'j 102% 10
41% 32% 41 41%
101% 93% 101 101%
152 141 '150 151
11% 7 9% 10

53
37%
38%
59%

100 Am Br S&F pf 103%'103%, 103% 103% +¦
5200(Am Can 40 41%| 3974, 41% 4-
100 Am i'an pf .. 101% 101 % 101 % ;101% 4-
100 Am Car A F. 151 151 151 1151 (4-

104
46
35%
68 5?%
o3 o3
37% 37
38% 38
60 59%

82 .

14% +
39 +
50%;.
158g r

57% .
104 4-
46
35'*2 r
68
53 4*
37%:
38% 14-
60 +

24% 19% 24% 24 %
52% 41 52% 5.1
6% 4% 5% 5%

139% 127% 135 136
15% 12 15% 15%.
70% 58 69 % 69%
101% 78 "8% 99
15%. 3S% 441« M%
II 9% 10% 11%
11*4 102 109% 109%
89% 82 SB 89
5%: 3%| 5 5%|
13% 5% 13% 13%
48 43%| 47 47%
91% 86% 90

1600'Am Chicle.... 9
100 Am Chicle pf..: 26

1100 Am Cot Oil...' 24'4
100 Am Cot Cil pf 52%

1500 Am Drug Syn. 5%
100: Am Ex press..
400 Am Hide & T.
400 Am H & L pf.
200 Am Ice
1200 Am 1 nt l 'orp.
14600!Am Ln F F E.
3S00 Am Loco
400 Am Radiator.

15200(Am Saf Rhx..
8000 Am Ship & C.
300 Am Sni & Ref.

10
25
24%;
52%
aU.

9
25
24%
52%
5%o Vt

135% 1186%1135%
15% 15%' 15%

69% 69%69',
99%
44%
9%

109
S7
4 %!

13
47%

98%
44%
9%

10
25
24%
52%
5%

185% I.
15% +
69% ¦+.
98% H-
4 4 %: 4-
11 +

1%

1
1 '4
1%
%
1%
1>

108% 1109%1
87 89 |4-

90%
90
133
"3%
96

S9% 87 84
'38 |109% 1130
33% 30% 33
96% 91 95
72% 54% 72 72%

100 84 98% 100
8514 23% 28% 28%'
120 114% 119% 119%
.'2% |129% 138 138%
138% 126 134 1135
02% 96% 102 1102%
8%: 6 8% 8%

23% 17%, 22% 23*,
87% 78%: 85% 85%
14% 12% 13%' 13%'
39%' 36 37% 38

48% 48%
11
32%
78

103

99%
44%
11

110
89
5%
13%
47%

300iAm Sni & R pf.' *<0%; 90%
100 Am Sm Sec A,. 89% 89%
500:Am Snuff.... 136% 136%

1500 Am Steel Fdy. 31% 33%
5300 Am Stl Fdy pf 94 95
9200iAm Sugar ... 69% 72%
200 Am Sugar pf. .1 98% 98%
4300 Am Sum Tob. 27% 28%,
2100|Am T * Tel. I19%ill9%1119%!ll9%

4%
12%
47
90%
89%

134
31%
94
69
98%
7%

47* 4-
13% 4-
47%
90%
89%

134
33%
95
72%
98%
28%

800 Am Tobacco.. 13874 139%137%'139%

14
34
SO

104
97%
86
1%:
3%

14
26

.>;> Vsr
24

%!

58
10
8%

1*1*4'
73%
~>2
89

50% 47 48Ui 48s- ..I
12 10
32 29
78 %! 75

104%; 99
LOO 91%! 97
88% 85 85%
1 %! 1 1
3% 2% 3%

16 13%: 13
31%' 24%! 25%
23 16% 17% 18%
24%! !)% 22% 23
109%; 102% '106% '107
38 %1 33% 37% 38
55% 52% 54%
24 19% 23
% % %

66 55%: 64% 64%
8%: 4%! 6%' 7

67 58 50
12% 6%> 9%
9% 5%: 8%

126% 115 125% 125%: 10
40%j 28% 39% 39%: 2
95 94 93% 94%' 7
34 28%! 31% 32% ..

6%! 6% 5% 5%: ..

28%; 20%: 26 26Vi
12% 10%; 11
75% 68 73%
54%: 43% 51%
89 83 88%
6% 5% 5%I 5%! ..

58 51. 52 . . 3
140%1119%'136% 136% 10
84% 29% 34 34%' ..

68%! 63%i 68% 69
35%J 32%! 33%

37%
74%
59%
4

300 Am Tobac co B 134 134
300 Am Tob pf new 102 102
100!Am W Wks EI.! 8%. 8%
100 AWW&E6pc pf 53 23

1200 Am Woolen .. 85%! 85%
300 Am Z. L & S. 13-%' 13%
100'AmZ. L & S pf 377*: 37%

1700 Anaconda 48% 48%
300lAnn Arbor ... 10 12
200iAnn Arbor pf. 32 32%
100'As D G 1st. pfJ 78 78

133 %: 134
102 102

2%
1%
3%
%

1%

8%
23
85%
13%
37%
48%
10

s%|.
23 .

85%; 4-
13% 4-
37% 4-
48%'4-

V4
%
1%

6 200'Asso Oil 103% 103% 103
951
86
i %!
3%

14

96%
86
1%
3%

14
23%
16%
22% 22%
105% 106%

, ..37%! 37%
4 100 Bait & Ohio pf! 55%! 55%| 55%1 55%

800! Atch, T & S F
400 A. T & S F pf.'
700;At. Birm & At lj3001.4tlantii' Fruit
100!Atlas Tack ...'

8700 A. Gulf £ W I. 25
200!A. G & W 1 pf 17

4600!Austin Nichols 22%

97
86
1%
3%

14
2574
17
24%4bUv IA ust) n tenuis

10100 Baldwin Loco.: 106 107%
2900lBalt. & Ohio... 37%l 37%

12
1 32%f 7S
103
97%
86
1%
3%

14
25%
16%

4-

B. 24 24200lBarnsdall
100 Batopilas ....

7400 Beth Steel B..:
500!Booth Fish....!
100!Brit E S 1st pf:
700! Brooklyn R T.
100lB R T ctfs

3600!Burns Bros A. 125%
SSOOlBurns Bros B.1 39%

63%
7

58
9%
8%

24 24 4-
% +

64%'4-
7 +

58
9%'.
8 V4' "f~

125 Vi 124 !l25% +-
39% 37%, 39%:

64%'
7

58
io%|8%

63
6%'

58
9%
8%

1'4

%
%
%

%
1%
%

6

100 Burns Bros pf! 94%! 94%! 94%! 94%1. '

ISOOlButterick
300!Butte Cop & Z.l
1 OOlButte & Sup..
200jCaddo C O&R

33% 33%
5% 5 %
26%
1 1 %
73%
51%
89

26% 26%
11%, 11
73% 73%'
51% 51%:
89 89
5% 5%

34
39%
74%!
60
4%

39 34
74%' 47'4
60 54
5 1%.
87* 3%
17% 12% i;
39 31%: 3s»4 39
7% 514 67. 7
18%! 14V 18
24% 16% 23
3874' 29 36% 87%
69% 59 67% 68
42-%! 30% 40%
80% 70% 91%
94 83% 79%
58 51 58
18% 15%! 16%
57% 54 55%
46%' 41 44% 45%,
29% 24 25%! 26
45% 3S 45% 45%
7764'h 76% 71 '4
2%! 1% 2 2%
12%
70%
98 %' 85
15

8% 8%
17%

18%!
23%

40%
92%
80
59
16%
58

12
56% 4.'
105% 91 >4 102
36% 31 % 35

9% 10
68% 68'k
96% 97%
13% 14
56% 57

f6

188%
33%
68
34
38
72%
59
4%
8%

1674
37%
18
'2".

91
55%
16%
57%
45%
25%
45%

9%
68
97
12%
56

32% 32% |.
5%; 5%'

26% .
11 !.
73% l-f-
51 % 4-
89 4-
5%

52 52 52
136% 135% 1136 % f
34%; 33% 34% 4-
68%1 68 6STa h
34 34
38 38
74%: 71%
60%! 59

4
8%
16%:
37%.!
7

18
22%;
36

4%.
8%
17%;
39

«?% 68
»d

102
36% !l%

56>i 56?h 4
21'4 ..

10% ..

30% 30%
59 % 60
17% 19%

21
10"

67 <4 .,."4
21% 14%
10%: 8%
30% 15*4
6S%- 48%
19 15%
1.'' 61 1-

113 106% 110 111
119% 110% 11?.% 114%
25 18% 24% 25

l^-S % 1125 139 14^1
18 14% 16 16%
82%! 76% 80%1 80%.
109 U04 105 109
11% 7 10-% 107x
18%,' 11%' 17%! 17 ',
IIS 7% 11
S4%
99
13%
1S% 12%

81'
11 %
82%

91%. 921* 94
11% 13% 13%

18
45% 58
>5% 63

300iCal Packing...
500 Cal Petrol
lOOiral Petrol pf..
200|CalIalian Z&L
25JCanadian So..

l'900!Canadiatt I'ac.
3400jCen Tveather..
700;Cen Loath pf..
2Q0'Cerro de Pasco
100:Certain-teed ..

28900Ichandler Mot..
2400 Chesnp & Ohio
500 Chi & Alton...!
800!Chi & Alton pf.

3500 Chi & E 111
1300!('hi Eq T ctfs.
100 Chi Gt West..
500 Chi Gt W pf..
1600 C. M & St P. .,
1700IC. M & St P pf 3KV4
800;Chi & Nwn... 67%

8900!c, R r & Pac.t 39%
700 C.RI&P 6 pc pf 79
500|C,R1AP 7 pc pfl
500 C. St 1'. M & O]2300 Chile Copper..
100 C, C. C & St L.
100!Coca-Cola ....!
300 Col Fuel I..
100 <"ol & South'n.!

1700 Co G & Elec..
1200! Col Graph
100'Col Graph pf..!
800't^omp Tab Rec
600 Consol Gas...!

3800'Consol Textile
1900'f'ontin Can...!
1250Corn Prod Refi102% 102
1800 ('o-den & Co.. 35%
5300 Crucible Steel. 56%
9400iCiiban Am Sug' 19%
8600lCuba. Oanc Sup 10%
6300 Cuba C Sug pf 287»
1500! Davison Chem1 59
200!De Beers M A. 18
200!Deere & Co pf.l 71% 72
200'Del A- Hudson.I111 111
200'Del. L & West 114% 115
1400 Dome Mine"".. 24% 25
600 Elec Stor Bat. 140 142
200 Elk lTocji C...I 16%' 16%! 16% 16%
300lEnd .lohnson.. 80%' 80% 80% S0%
lOOlEnd John pf.. 107% 107% 1107%'107%

1500 Erie 10%! 10% 10%! 10%
500 Erie 1st pf...J 17%
3001 Erie 2d pf 11%
HOOlFnm Play-LasI 81%
200 Kam P-f^js pfl 93

18
23 %
37
68
40%
79%
91%
58
16%
57%;
45%25%|
45%

2%|
974,
68%
97%
13%
56%'

34
38
74%: f
60 -f
4
8%
17% 14-
39 14-

18
23% 4-
37 4-

4-
3D%1 40% -

78%; 79%,-r
91 9174
55% 58 f-
16%' 16% -f-
57%) 57%'-
45%; 45V414-
25% 25%'

45%:.
77

1
3%

3%
%

45%
76%!

2
9%;

68
97
12%!

68%

13%
55% 5674
102% 102"h
35 "4 35%36%

57%! 56% 56 "K
21% 19%: 21%
10% 10% 10%
30%! 28% 30 6n
60 58%! 60
18 18 18
72 71%

110%
'114%
24%
140

1%
1%
1 %
1%

1%

18%
0»'»
65%
73% 67 66% 6
102% 1100% 100 102
155% 136 >152% 153
10 8 % 8% 8

1400 Fisk Rubber..' 18%
20000'Kreeport Tex.. 15%
1500 Gen Am T C.. 59
3200 Gen Asphalt..! 63%
300 Gen Cigar .... 67%
100 Gen Cigar pf.. 101

1774
11%
82%'
91
13%:
18%'
59%
63%!
67%

101

110%
115 4-
24%!.
142 -f-

17%' 17%
11%! 11% f
81%. 82 l

94 +
13%,.
18 %! 4-
59
63
67

101

93 !
13%'
15%
58%
62%
67

Il01

%
%

+ %
Pr4

4- 2%
4- 1%

xl2 400'Gen Electric..(113%! 154%: 152% 152%
+

69 70%

70%
36%! 31%
80
28%
10
10
90%

68% 68% 69
79% 78% 81
45 '60 90
34% 37
80% 83

8%| 8%'
71
68%
80

8%

25%

34%
76
26
9U

38
84%
76
35

44%
1 %

82
10%
70
3; "4

3% 1
9%i 3%
31%! 2«
91'V. 79a«

9%
10
74

100
15
79%
il

"3*«
1%! V,
99% 100
14% 14'
76 J 77
3S% 38"

75
377*;
84%'
75%'
?'5.J
26%
9
9%;70%1%'

1 71 71
68%' 6J*s%
80 79%! 79%

37%:
84%!
75%
35
77 %;26%!
9%
9%
73%
1%;

37«.
84 V

37L

31
90%

31%
!'4%

110% 105% 106% 107
62 % 71

34 24% "7
5<«% 54
13% M1 % 12
:»:.

6771%

17% 12%
6 % %

%
28%
58
12%

18 % 11%
67 68

! 1500 Gen Motors
100 Gen Motors pf;
100 (Jen Mot deb..
200!G XI d pf 7 pc.|
lOOGilllland pf...!
900 Goodrich .....'
ion Goodrich pf...1
900!Great N'or pf.!
400 Great Nor Ore|100 Guan S pf res
100 Greene Can C.l

1000 (Juan Sugar...
100,Gulf. Mob A Xl

7500'Gulf States S.
100 Habirshaw EC

2200'Hartman
1600 Hupp Motor..[300 Houston Oil...
.ion Inspiration C..j300 Interhoro Corp1
100 Interboro C pf.!
70o Inter Cement.'
600 !nt Harv Co. .!
100 lilt liar Co pf. 106% 106% 106%|l(t6%

2300 I nt M Mar pf.: 71%' 71% 70% 71

95%! 100
14% 14%:
76
38%
2%

31
90%|

76
38%)
2%

31%
91

37%
84 %

7 5% 75%' -

35 36
77% 77%
26% 26% !-
9 9% +
9%; 9%1.
70% 73% +

1 % 1 %
95%'100 (-
14%, 14%,4-
»76 ,4*
38% 38% I.

2%
%
1%
%
3%

6%
31
90%

- /*
6%

31
91

35
3
19%'
70
39
7%'

- 4
17
5 %

31 %24
IV

10
38V
34% 36%
5%

23
17%
6

31%'

200 lnt
200 lnt

11100 lnt
1500 Int.
100 lnt

1600 lnt

Motor Tr,.!
M Tr 2d pf|
Nickel . ...|
Paper ..

1' ?if st pd.
'V>TT:b Eng!

>000 In villi ibie Oil.
001 low:t Central.

27%! 27%
57 57% I 57
11%; 12%
48%, 48%
6 7% 61 %
22% 28
17 17%
6 6

11%
48
67%
22 %
16%'

1300 Iron Products 30% 31-'1m

18%' 18%
64 64%

25
.%: 52% 54

41
87

43% 34%
88 K1
30% 25% 27%
18%; 15% 16%

174 110 133

41%
88
28
1 6 %

134

3too Island oil & T.I
2300 Jewel Te« ....

2001Jewel Tea pf..
100 Jones Bros T.

4200 K;in * O'Jlf. ..

1100 Kan t 'itv So. .'
1001K City So pf..

1900 Kolh gpr Tire
900 Kels. Wheel. 88

1%
18%'
64%
35 %!
5%
25%
54 %
41 %

30
1%
18%
64 %
35 %

.wvfc
57%
12%'
48%,
67%
23
17%
6

31

2%
1%

28
16%

50
31
-9 %

44%' 45% 46
1 '3026'4

28" 1t%' 29 % 2
61% 56% 59% 60 1%
100% 91 *>814 98% 7
101% 98 100 101 7
'70 :1 f>0 188 172 %'
114 107% 114 115 :
14% II 13%; 13%
11% 9 11 11%
133'*.147%,131% 162 12;

3500 Kennocott
2400 Key Tire 4 It
200 Kr< »v,e S S..
1001 Lack Sterl
100 L E a \V pf. 27 2

1100 l.or. Rub & T. .1 29 29'
-'00 Leliif.li Va.1. . 59% 59"

2800 l,Jma I.O'O..., 96%I 99',
500 Lima Loco pf. '100 1101
.00| Dr&M T pf B 164 171'
100 L* My Toll pf.. II, i 111

1800 TiOews Inc. 13% 13;

2
19%
64%
35%
5%
25%; 25%
54% 54%
41%! 10%
88 86%'
28' 27%
16% 15%!

133% 133% 133% 1133%
45% 45% 45% 45%

18% 4-
64% j.
35% ~
5% .
25% 14-
64% .
41% +
87
28% 4.
16%

1%

1.199 Loft Inc.
100;Lorillard P.

H% 11'

29
.-,9%
96%
100
164
114
13%
11%

1151% 151 % 1'%

29%
59%
98%

101
170

I 1
13%
11%

151%!

Year to date.
.>1 ^

High.; Uw.

1922.
34.786.8S2

1921.
.27.724,089

.<'loNtllg.-> |Dtv.|
Hid. Ask. Ilrij.; Hales.

|Open- High
trig. r»t

Low
r»t.

1920
43.932.023

N't
jch'ngc

rion
111*

11.> 108
50
19%
43%
7%

36
14
60
31
29
.".1
15%
115
lu*

30%
35
32%
3

17

85
20'i
22 6»
46%
11

101
14%

113 -?«
49%
39
32
6%

35
10
:>4

50%
15%
111
14%

126% 106% 124
86
28
13%
32 %!
9%

71 *i

15i4l
12li1

79%
25%
11%
'r*
63

l%j
lo^i
r%"

34%: 24%
23%
55%
70%
16
78%
29%:
13
82
.i%!99%

64
64
70%!
66%
72%
3?%
57%
18V

101%
60%'
42Vi|8%!
81%]
28%
3

141% 1116 1

16
43%
63
12%
75
19%'
10%
69
30%
85
3

13 %:
54
57
72=4
51 %
61%'
28%
53%
12%
19%
13
96 %
44 %
38
3%
74%
20%

83 :'t
27
13V
30%
8

69
5%
6
15%!
12%
33%
23
55
66
14%

U3%;
50
39%
33 i
S

39
13%'
57%
28%
27*
55
15T»

1113%
14%
124 >4
85
27%
13%
30%
8%

70
5%
8
16%
12%
34
23%
55%
66%
15

100'I,ouls & Xasli. 1118%
1000 Manati Sugar. 481,
2100 Man Elec guar. 41%
100 Man Shirt 32%
200 Mkt St Ry J 7
300 Mk St ft 1st pf! 35%
200 Mkt St H 2d pfl 11

1500 Mk St R pr pf 57 57
1S00 Mart-Parry . ..I 27% 28
2600 Marland Oil... 27
110!Maxwell Mot A' 50

5300 Maxv\i ;1 Mot B| 13%

113% 1113% 113»rpT *
49%
41 %
32 %j
7

36
11

8
75c

200 Mays Dept S. .Ill

27%
50
15%

112
900 Mc In tyre Pore' 14% 14%

48%
39%
32%:

85%
i!J
27V
26%'
50
13%

112
14%

49
39 %
32%'

36
11
r>4%
28 +

12 20400iMex Pet Il.'3%'124% 122
8 lOOiMex Pet pf...l 83%! 83% 83%100 Mex Pet pf...
2 500!Miami Copper.

1.2C 12900!Mid Sta Oil...
1000 Midvale St 4 O
100 M & St L new.

V 600 M, St P&SSM.
1400 Mo, Kan & Tex

. .1 100 Mo, K & T pf.

. .1 400 M. K & T war.
..[ 16300 Mo Kan & T wi

2000 M. K & T pf Wi1
7300!Mo Paiiflc...!
8700!Mo Pacific pf..j
100 Mont Power.

26%! 27% 26%
13%
29%
8

69

5%
14%!
n%:
34
22%
53%
66%

700'Mont W & Co., 15
78% 3.87% 100! Morris A Essex

11%
81
83%'
87%

.1 '*s
13%
62 %!
64%!
78%
64 %'
67
0014
53

3.'J
21%
99
57%!

79%!
21%i
2%'

28%!
12si
31
SP
3%'
14%
63
S579
65%
69
31 |!
57
17%!
22
23 %j99 %(
57%!
42%
8

80

12%
29:i«
15%!
50
56%
52
10',
16%

9%
24%
11
48%
48 %
44

9%:
29 %i
14%'
4S%!
56%'
51

11%
33%
6%
59%
10%
19
50%
63
33%
28%
13%,36%| 27% 35

12

10%
76%
12%!
27%
60
69%
25-%:
33%:
18V,

138
10%
29%
15%
49
56%'
51%
8%
15%!
35%!
7%:
74%
12%
26%
59%'
70
35 >4
33 V.
17%!
35%

7% 7%
40% 43

.! 200lMullins Body..

.! 1400!Xal Acme ....'
7' 200|Ni'.t CI & S pf.'

.. 200lNa< Knam & S!
6 500iN*at Lead ....

. .I 100:X R of M 2 pf

..! 500 Nevada Con Cj
6: 2'OOlN Or). T 4c M.j

. 200!X V Air Br. ..

6! 3300[N V Centra'..!
5l 100IX Y. (' & St IJ
5 100|XY.C&StI.,2 pf
%: 100!X Y I>oek
51 100IX Y Dock pf..

7100!X Y. X II & H
2! 400'X Y, Ont & W.I
4 200 X Y Ship CO. .1
71 100 Norf & West..,
5| 1700'Xor Amer Co.
3; 8001Nor Am Co pf.!

.. 600lXor Am Co rts
7 2100 Nor Pacific ..

..I 100'Xova So S & Ci

. 500 Ok la P A Ref
8! 2001Otis Elevator.,!136

14%
35%
7%
74%
12
26%
59%
69%
3b
33%
17%

n 39 40% 43 8
93 90%' 90%1 92%; 6
26%! 23 25
16% 14%! 15
67 60 65%
39%I 30% 39%:
82V 66 81%; 82 4
118%!l05% 115% 116 »4! S

92%
25%I ..j15%|1%
66 . .

39% ..

39%
58-%

30%
'3%;

111% 108%

39%: 39
35%;

ii4%;iosvi iiio
i:>% 13%'
76% 71%:
51%j 46
33 24
(.5 "5
41
8%>71
56%
87%!
49

25%
4%'
46%
74
49

54%' 47%
14',
30%j29%
41%l
3%i
2%
4%
9%

70
23%
43

lx*
74
48
32%
60
30
3%
48%
78
45
52%
13%

97'.
114%"
14%:
74%
48%:
33
64
30%
4%

49

13%12%:
20%, 28%' 28%
20%' 28%1 28%
32%
1%
1%
2%
3%
59%
10%
35%

41%
3%

40%
3
2
4%

68%^ 68%
12%l 13% ..

40%' 41%'74,.

4%l

23% 18%, 22% 23
44

86%'
21%l
54%:
181

35%;
60
78%!17%'
45%

35%! 37
61 >68 i 7|
84 % 84%' 6
20%
53

21

160 % 180%,182
15% 113%J114%!114%Obi fi 1 3/ fti!*,' ft"98%
79
3".
'5%

102%
ion_5%
b%
31%
3%
3%
11%
46%
46%

91%
71
24 V
35 V,
79

100

90%
70
31%
43%

9"

34%
44

100% 1100
100 101

26
3%
3%:
9%.
42%!
44

28%
3%
3%
10%

30
3%
3%
10%

45%i 46% 3

28s*! 22
3
24
65%
95
30%
:s9
11
71%
28%
135
74%

105
29
73
46%

145
10%
29%;
56%
89%
6'
10%l
46

24%
14
58%
88
15

45%
27
32%!
19%!58%
87

36
9
63%
17%!

45
27%'
32%
19%
58%
90
27%
36%:

If2%
II

8%
63%
17%
125 131% 132
71%

102

61
41V

'2%
103',
28
61
13K

119% J40
7% 10

20 %
43%
16%
50
2%

37
64% 55%
58%'
37%;96%

118
65%
1 1%
38%
81%
8
8

19%
54
92%
37%
7%
16%
40
10%'
16%
."'%'

30
42
88%
70

28%
44%
28%
62%
3%
43%
59%
58%
33
94%
115%
62%

9%; 14%

51%
32%
82
114%
60%

30%
30'.4
e%!
6
11%;
66%
13
13
51%
89
49%
6
12%;

36%
3.'%

' .*
16%
19 %!
53 %
92 %I
5o%
7%
15%

36%: 38%
7%
13%
4%:

24
23%:
84
64%!

9
14%
5%

2ft
3P
83
67%

3%
104
28%
62
44

143
10%.28%'
44%
29
63%
4
44%
60.,08 %
34
95

116
.2%
14%'
37%
33
7%

24'"
83
9%

17
19%
7.3%
93
5 5 .%
7%

16
39'4
9-,<

15
5%

29'.
40 "|
86
68

2%

T8%!
2S
11
81
33%
87

13%!
6i %;
64
77%;
65
08
29%
55
17%'
21%,
23
99%
57
42
7 Vs
79%
21 %
:%

1
48%
55%
50%

.lOOiOtis Steel 10
2 500 Owens Bottle.!

lOOjPacific Mail
3' 5200 Pacific Oil ...

6 83001 Pan Am P A T
6 1600'Pan A P &. T B

100 Pan linn P & R
2001Par & Bins...:

2 4200[Penn li R 35%;
. .[ 57001 Penn Scab St.' 7%'
5 200 Peoples Cap... 74%!

200'Peoria & East. 12%,
..! 2500!Pere Marq 26%

13%
30%
8

70
5%!
5%

15%
12%
34
28%'
55%
66%
15
1S %,
28%'
12
82
3"
«
.>T*

14
62
64
79%;
65%
68
29%
55
17%'
21%
23
99%
57%
42
7%
79%

2%
137
10

13%
29%
8

69
4%
5%

50 r

15% r
112 .

14%
124%; +
83^
27% 4-
13% 4-
30 +
8 +

70 f

l'
1%
1
%
1%
1
2%
%
%
3%
4
1%
%
1%

14
111
331

'm 15',.,
12 %
34

63%
66
14%
78%
28
11
81
33%
87I. 3%
13 \
<il %
64
77%
65
68
29%'
55
16%
21%
23
99 %'
56%
41 %
7%
79%
21%
2 %

136
10

1
%
%

1
2%

66% r

14%
78%! +
28%:
12

34
87

3

1%

14
62 +1
64 *f" 1 Mi
-8%:+ 1

4%

29%! 29%' 29% 2
15
49
56%'
51%
7 %!

15% 15%
351

15
48 M

29%'. 1%
55 i. 2%
17 '. %
21%!. %
23 - 1
99%. %
57%'+ . %
42 ..

7%!+ %
79%'+ ¦%
21% + %
2'!s

137 ..

10
'9 %
15 .'"%
48%
56% + 1
51%!+ 1%
7 % %

15 %
33% f- Vh

300|Pere Marq pf. 59 %j
lOOlPere M pr pf.
300 Phila Co
600!Phillips Pet..

ll500jPicrce Arrow
63001 Pierce Ar pf.
6600:Piercc Oil
1400iPkrce Oil pf.J
100:P Coal of P pf
400: PiUs & W Va.

1800 Pond <'r Coal..

09 %' 69%
34%I
33%
16%
33%

74%t 74%!
12%' -12%j
26%| 263«
9% 59%

69%
34%

33%! 33%

'/.»
74%
12%
26%'
59%
69%

19

17%;35%'
7%

42

33%;+ %
17% %15%

33%j 35% 4- 1%

91%: 91%!
39
91%

L'O',41 ZO',41 -.>

15 15%: 15

40%:. 2%
91 %
25% %
15%

200 Press Steel Co, 65%] 63% C5%. 65%: +
^ftfliPiintn \ Siictii' S9**' 381. 4-39^s

82%

32^
31%, 24% 33

97 97
114
14
74
48

14
; 4 %
47%
32
fcS
30
4%
47%
7S
49

53% 5.20

P3
30
4%
48%
78
49

52%! 53%
13%' 13%

3200 Punta A Sugar, SS
4800 Pub Sorv X .1.1 80%
400'Pullman Ill 6

3200 Punta A Sugar! 38%
2400 Pure Oil
100 Rail Steel Spr.i 97
100 Rail Sll Sp pf. 114
200 Ray Con Cop..
1100 Readiris
400 Reading 2d pf..|

3000 Rem Typewr..
1 on Ft» m Ty 1st pf.
700 Replogle Steel.
200! Rep Mot Tr..1
900;Rep Ir & Stl...
5001Rep Ir A St pf
100 Robert Rei.= nf

2300 Royal Dut X Y|
100 St .Fos Eead...]

2400 St F.o & San F
800:St l.ou;s Swn.
600!St Eo Swn pf..
1100 San Cec Sugar.
ISOO Saxdn Motor..;400:Heab Air Line.!
lOOiSeab Air L pf.

2200'Seais Roebk..|
3400[Seneca Cop...!
300 Shell Tr & T. .1
6000 Sinclair Cons..!
JlOOlSloss-Sh S & 1,
200|Sloss-S S&l pf!

4400!So Pa-ifir
S500 So Railway ..I
200'So Railway pf:
900'Stand Oil X l.
600 Si O'l X .1 pf..
400 St Oil of Cal..
200!St & Tube pf. 72 72V.
900[Stew War Sp<i; 34 34%.".OOlstromberg Cai- 4:t% 44%

27800 Stiidel-.ii!-: ¦¦ ...' 99% 100
100!Stnd-baker pf.i'02 102

1700 Sul»mar Boat..' 5 5
300 Superior Oil...
1001Superior Steel.!

1800 Sweets I'of A.I
100 Sweets Cof A cj400|Tean Cop & c

4000 Texfis Co
2700 Texa.i Gulf Sul
800 T. \ Pac C & O:

5300 Texas A Pac..'
400jThird Ave ...I

410CT'ih Products.!
100 Tob n-ou Pr..'
100 T.SI.&W c B..

38%
80

116% 115% 115%

1%
82% + 2%

3S%,

114
13%
73%
46%

33% P 3;
63
29%
4%
47%

28
28%!
40%'
3%
2%
4%'
7%

69
13%
41

22 %i 23
37%' 37%
65 65
84% 84%1
21
53
180
114%
96-4

28%
28
40%
2 .%
i%:
4%
7%

69
"5%
41

49
52%
13%
28%
28
40%
2%
I*
4%
7%
6S%
12%
40%
22%
35%
or.
84
20%
53

21
53

181 % 180
114
96%

39%
21%
97

114
13% +
74 %: +
48
S3 +
63
30
4%'.
48%1 +
78
49
53
13%
28% +
28 +
40%
3% +

4% +
7%
68%
13 +
40%22%j
36% .
65
84%
21
53
181

1%
+ 3'

1%
%
1%
6

+

(- 1
114% 114 %

96-"l

29%
3%
4
10%
45%
45%
26%
32%
19%
59
88
27%:

600 T.S/.&W pf c B! 36%
12900'Trafnscon Oil..' 9%

200 I"n Bag & P..! 65%I
1000 Union >il .... 18
1700 L'nion Pacific. 130%'
100 I'nion Pac pf. 73',B
200 Un Tank C pf. 103%ll03%
1500 United All St.! 27%' 28%
SOOl'nited Drug.. 62 62
200 Un Drug 1 pf.' 43% 43%

29%
3%
4
10%
46
45%
27%
32%
19%
59
88
2 .a
36%:
9%
65%
18

1.3 %
98%

102
4%

29%
3%
4

34%
43%
100%
102

29%
3%
4

10%) 10%
4
45
26%
31%'
19%
57 %
88
27%
36
8%,
63%
17%

16
45%
27%
32%
19%
58
88
27%
36
9
63\
17%

132% 130% 1131%
73%

103%

10
28%
44%
26%61%!
3%
44%'59%!
57%
33%
94

10'
28%
44%
29%
63 %
3%
44%

33%
95%

62% 62
14% 11%
36 37%
32% 32%

59%; 693,
58% 57%

33%
93%
115%
62%
14%
36
32%

.Sxdiv.

300 United Fruit.. 141%il4l% 141
100 Un Ry Invest.
300it'n Ry Inv pf.

3600 Un Retail St..
10400 U SCj p 4 K.l
900 USCIP&U pf.,
200' U 8 Food Prod

4200 |U S Ind Alco.
100 t- s R tt Imp.!

7000!U S Rubber...
100!l* s S, R & M.

30700 l' S Steel
1200 U S Steel pf. .'115% jl 1 6
1300 Utah Copper..
600 Utah Sec
2200 \ ;iniid>um .... j300 Va-Car Chem.
800 \'ivattdou
300 Wabash
1300 Wabash pf A...
too Wells Fargo ..

loo West Mary...!
70t) w Mary 2d pf.

5300 West Pac
3200 West Pac pf..
.00 West Un Tel..
600 Westing RAM.
100 Wheel A L K.
300 wn & L K pf..
300 White Motor..
200'White Oil
200 Wick Spen Sll.,
7400 Willys Over...*
1600 Willys Over pf!
'.'00 Wilson & Co..
100 Worth P pf A.I100 Worth p pm B.|

tin scrip, x Part, stock.

10
28%
43%
26%
61%
3%
43%

73%
103?-
28',
61V
43

141
10% +
28%
44%! +
29
63
3%

44
59%
58%
33%
95

116
62%
14%

1%
%
1%

1%
1%

+ 1%

+ 3

7%'
23%
78%'
9 %:
i6%;
17%
51%
92%

;%'
24% |78%
9%

16 %!
19%'
53%

23%
78%

16%
17*4

32%
7%j
24%
78%
9%;16%'
19%
53%

+

55%,: 55%
7%: 7%!
15%< If.

89
9
14%
5%
29%
39%
88%

92%: 92% 92 %

1%
1%
%

38%
9%
H%
5%
26%
39%
88%67%! 67%
e In stock

15V>
38%
9%
14%
5%'

26 %
39%;
88%
67%

16
39
9%
14%
5%
29%
39%'
88%
67%

f Part extra.tKx rights.
.VOTE Odd lots transactions jire not recorded in separate line unless sales

wer*? maue at pric© outside of the resrular lot ransre.

MBI.LR KKXfttXGTOX PI,A\T.
The liquidating trustee* for the

American Malt and Grain Company have
so'd Its Kensington plant In Chicago to
a firm of grain merchants for appiox-
imately $100,000 in cash. The plant lias
storage oapaHty for "OO.OOo bushel* of
grain. Two more of the company's unit'
remain to lie disposed of, one In ChUag.i
with capacity for <500,000 bushels and
another in Milwaukee wh'rh will hold
1,200,000 bushels

ixtbujtatioxal yickki, elect*
In n meetlnsr of the International

Nickel Company's dircrtora, held yester-
day, Charles Havdcn was elected ehaii
mnn of the board. a position which hn«i
remain*! vacant wlnrc the death of 11
C. Converse. Holier! K. Stanley win
elected president to sm-fn tl the late Mr.
Bowtwick. Mr. Stnnle,\ has been vice-
president and general manager. Rrlttln
Osier and J. fj. Acnow were elected dl-
rector* to fill vacancies.

TOPICS OF WALL STREET.
Pna* Preferred Dividend.

The directors of the Sloss-Shcffield
Steel and Iron Company have passed the
quarterly dividend of 18i per cent, on

its preferred stock, due at this time.
The issue is non cumulative. Dividends
at the rate of 7 per cent, have been paid
In cash on that stock since 1901, except
in 1915 and 1916, when they wre 3'»
and 8% per cent., respectively, the for- |
raer In scrip.

-

S iMM-la 111 r « Taken In llainl.

Some specialties which have been »

little neglected in the last week were j
taken up by speculative groups again
yesterday. The (wo which were special |
fnatures were United States Cast Iron
Pipe and Foundry and Frceport-Texas.
The Cast iron Pipe'shares, common and
preferred, got under way In late trading
and advanced several points, the com¬
mon making a new high of above 29 for
the move. More than 20.000 shares of
Freeport-Texas changed hands and it
advanced to 18 Vi¦ Two weeks ago <hat |
croup got busy and put the stock up a

few points, but then the activity les-
sened and many traders, trying to ride
on the wave created by the pool buying.
became discouraged and sold out. ft
was Just til is that the pool was waiting
for before resuming their activities, ac¬

cording to Information obtained yester-
day.

ICx<-hn»ite Kent* Higher.
Two New York Stock Exchange mem¬

berships sold yesterday at $88,000. an

increase of $2,000 from Ihe last preced-
Ing sale of a seat on 'Change. The seat
of S. S. W. Sharp, deceased, was sold
lo Alfred J. Komary and that of H. J. j
Dimond to G. H. Beazell.

Mexican Statement Conitnir.

Wall Street heard pretty generally
yesterday that the officials of the Mex¬
ican Petroleum Company were going to

offset some of the propaganda circulated
regarding the value or lack of value of
the company's properties by Issuing au
official statement of affairs in Mexico.
The statement, it Is understood, will set

j forth the Mexican acreage owned by it,
the amount of drilling done and the
volume and value of oil taken out. and
will attempt to show that the tremen-
dpus holdings of land, proven and un-

proven, have scarcely been scratched by j
the company's drillers. The regular
dividend on the company's stock and j
that of the Pan-American Petroleum and j
Transport Company were declared yes-
tcrrtay.

rta II Kqolpment Order*.

The Lima Locomotive. Inc.. has re-

ccived orders for eight mountain type
heavy locomotives from the Burlington
Railroad and for five consolidation type

' locomotives from the Toledo, St. Louis j
and Western Railroad. The New York
Air Brake Company will supply air
brakes for 4.300 cars, recently ordered

j by the Union Pacific system: 1.000 fori
the Great Northern, and I',300 for the
Pacific Fruit Express. Since the begin- j
nlng'of the year the air brake company
has closed contracts for approximately
13.000 brakes. Brakes for 7.3)0 cars or-

dered recently by the Burlington Rail-
road will be supplied by the Westlng-
house Air Brake Company.

I.nlior llourd Jlenrtnji.
Local railroad officials are busy pre¬

paring evidence for presentation at the
i'nited States Railroad Labor Board's

! hearings on their applications for reduc¬
tions in wages. In anticipation of tho
opening of the hearings on Monday a
committee of railroad managers, rcpre-
senting all sections of the country, will
meet In Cliieago to-morrpjv lo.con lude
their preparation.'". The KAstern repre¬
sentatives will be headed by W.-O. Wa.1-
ber. the Southern group by A. J. Bier
and the Western roads by G. W. lTig-

| cins. The hearing will embrace all
classes of employees except those in
train service. Applications to reduce
the wages of the latter have been witli-

J held by the roads pending the outcome
j of efforts to settle their wages and
working rules in regional conferences.
The Eastern district conferences prob
ably will be resumed here next week.

.Shipping Bojird (trilrr,

Although the manners of tJio Great
Northern and the St. Paul railroads
have reached no decision respecting the
Shipping Board's recent order to canceltheir preferential freight contracts with
foreign steamship lines, there is under-
sldod to be a strong possibility thai
ilie order will be Ignored unless the
board obtains added authority from
Congress. In the'view of some railroad
officials the board is without power to
force observance of such an order. The
contracts, in the opinion of an officer
of one of the aforementioned carrier.',
are profitable to the roads and aid in
maintaining: American exports.

W Imt »hr HIk FellOTrs Want.

\ccording to gossip in AVall Street, the
big people in the stock market have
been desirous 1n the last three or four
days of seeing stocks go down a little,
but the market hasn't paid a great deal
of attention to their desires. Their rea¬
sons. according to the gossip, are that
they have been successful in their opera¬
tions and would like to see what they
term a healthy shakeout before getting
into action once more. On the other
hand. It Is declared in banking quarters
that the pools are faced with a. peculiar
situation. They have been able to put
stocks up at will, but have not found
any great number of public buyers. For
that reason they are up against the
problem of pmtlng them higher against
the shorts, who constitute the principal
buying power In the market, and thus,
perhaps, encourage the public to get in.
or let them slip back and encourage the
shorts into still further selling.

Motors and Accessor)ea.
Motors and motor accessories fur¬

nished a great deal of the action in yes¬
terday's stock market. Chandler con¬
tinued its advance, making another new
high above 74. and Studebaker ct\tng
around 10» through most of the day.
The tire and the motor accessory stocks
reflected that, strength in the motor
list. L'nited States Rubber advancing to
5S*,. Kelly Springfield to 41»i. In the
accessory stocks, such as Mullins Body
and Martin-Parry, It has been found
rather difficult to get a following In the
stock market, but insiders in those com¬
panies declare that they are bound to
reflect the general improvement in the
automobile Industry. Wtllya-Overland
was another automobile stock which was
Imught heavily yesterday on news that
its bank loans had been extended again.

('nil Money Kmler.

Call money renewed yesterday at 4 "m
per cent, in the New York Stock Ex¬
change, and at 4 Uj per cent, in
thn outside market, both quotations
casing to 4 per cent, with reports
that a small amount of money against
Government securities was loaned at
per cent. In the outside market. About
11.000,000 in ninety day time money
against all Industrial collateral was

placed at S per cent.

fompntlng-Tnlniln ting.
The annual rcnort of <he Computing-

Tabulating Recording Company, sched¬
uled for Issuance about March 15, Is cx1-
pn ted to show earnings of about $11 a
hnre after taxes wlthdltt the inilinion

of the $500,000 won in the suit agaiifst
the Toledo Scale Company. Technical
details In connection with the proposed
merger of three companies are expect" d
to he rlear<-d up at about the same time.

For
Maximum
Income

Taxable or
Tax Free Bonds.

Which?
With an income of $30,000 a year,
should you invert in .6% taxable
bonds or 4%% tax free bonds? A
table we have prepared tells you
at a glance.
Figures given for numerous in¬
terest rates and for incomes rang¬
ing from $2,500 to $92,000.
We will be glad to send copies of
this circular on request.

A>k for H-14

Graham. Parsons & Co. '

435 Chestnut St. 30 Pin* St.
Philadelphia N«w York

John 1205

MCCLAVE & CO.
V cotton^ck,

SEASONAL
TENDENCIES ;

in th«

Cotton
Market

are dealt with in i»t |
Letter Ho which we
will be gl;id to send }
upon requtet.

67 Exchange Place. Naw Yo k :

Telephone 2810 Rector
UPTOWN off1ck

Hotel Ansonia, 7.Jri St. an 1 t!' \f .» i
Telephone 1015 Columbus j

WESTFIELD
Manufacturing Co.

8'o Cumulative
Preferred Stock

To Yield 8C;0
tec of present Normal

federal Income Tax and
Massachusetts Taxes.

Owns an extensive plant
at West field, ma and

the-largest manufac¬
turer .t high-grade hi
cycles in the worll.

Particulars on Aprils alum.

Millett, Roe & Hagen
Members New York Stork Kxr.himco

52 william STREET
NEW YORK

Income Tax
Information

Our customers and
friends' arc invited to take
full advantage of our

Income Tax Department.

WC.Lan§leyS Co.
Investments

115BROADWAYNEWYORK
MEMBERS NEWYORK STOCK EXCHANGE

Sugar Securities
Fajardo Sugar
Central Aguirre
Central Sugar

National Sugar Refining
Federal Sugar Refining

West India Sugar Finance
7s, 1929

Warner Sugar Ref. 7s
American Sugar Ref. 6s

Sugar Futures
As Mnnlwrs Of lh$ A'. V. Coflf A Surjnr
E.rrhttnnt. tne,. we solicit order* <n Ihrsr

commodities on rnnitar form*.

Information and Quotations on

Request.

FARR & CO.
N»iw York Stock Kirhtnge

133 Front St. (Cor. Pln»)
TM«phon« John 0428.

Lawyers Title & Trust
Babcock & Wilcox
Alpha Portland Cement

FREDERIC H.HATCH & CO.
e0.1TOW-CHir*(»O-»HH.A-MaMT*tAL* PITTSBUMM


